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CERTIFICATION OF BUDGET

ADOPTION OF BUDGET INFORMATION:

In compliance with Sections 10-5-107, 10-5-109, 59-2-919, 59-2-923 Utah Code, as
amended which states in effect:

“On or before the first regularly scheduled town council meeting of May, the
mayor shall prepare for the ensuing year, a tentative budget for each fund for which
vtz _a budget is required. The council shall review, consider and tentatively adopt the
fentative Diftfgetamd. shall establisb.tbe time and place of the public hearing to
receive public comment onitlie. budget: -Before; June. 22, 0% il SMETNSE-OFRPpoPOTY. cu..... «
tax increase before August 17, the gbverning body shall by resolution or ordinance
adopt a. budget for the ensuing fiscal period for each fund for which a budget is
required. A copy of the final budget for each fund shall be filed with the State
Auditor within 30 days after adoption.”

I, the undersigned, certify that the attached budget document is a true and correct
copy of the budget of VIRGIN TOWN for the fiscal year ending - JUNE
30, 2005 __ as approved and adopted by resolution or ordinance dated _ AUGUST

11, 2004. a public hearing meeting the requirements specified in Utah Code section
(indicate which):

[ ] 10-5-109(no increase in tax rate — final adopted before June 22)
[X] 59-2-919 (increase in tax rate — final budget adopted before August 17)

was held on August 11, 2004 for all budgetary funds. '
Signed: w‘z//

U Og P S

Scribed and sworn to this 11" NOTARY PUBLIC

MONA wWiLcOX
101 8. MILL ST.
| Jo} -, VIRGIN,UT 84778
A MY COMMISSION EXPIRES
© JUNE 30, 2007 '
STATE OF UTAH

day of August, 2004. AU« - I\

. v

(Notary Public) /7
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——VMIRGIN TOWN.
Governmental Unit
JULY 1, 2004 - JUNE 30, 2005
Fiscal Year
GENERAL FUND REVENUES
‘ Prior Year Ensuing Year
Account Source of Revenue Actual Revenue Current Year Approved Budget
Number 19 2002/03 Estimate Appropriation
1031 |TAXES
General Property Taxes - Current 12939 28900 23000
Prior Years' Taxes - Delinquent 6500 19688 3000
General Sales & Use Taxes 31171 33000 34000
Fee-in-Lieu of Property Taxes £200 2000 3000
Franchise Tax 7894 6500 7000
Redemption-Prioxr Year 0 0 1500
10372 |LICENSES AND-PERMITS. .. .. .. _..| = -
Business Licenses & Permits 9320 T T i e n Y N
Professional & Occupational 61 353 400
Impact fees-Roads, Parks 8958 16244 T0000
1033 |INTERGOVERNMENTAL REVENUE
Federal Grants 0 0 0
State Grants 0 0 0
State Shared Revenue '
500 |Class "C" Road Fund Allotment 49738 55000 55000
Liquor Fund Allotment 72 835 800
Grants from Local Units: N
FEMA Reimbursement
- 1 n24 |CHARGES FOR SERVICES
___ |General Government _ copjes 125 22 25
Cemeteries 3950 525 450
Miscellaneous Services: _gapitation | 18231 18300 18000
1035 | POLICFE. REVENIIE 0 Q 20500
"l1038 0 4128 213000
1036 MISCELLANEOUS REVENUE
Interest Eamings 302 433 400
Rents and concessions 2612 3623 3000
Sale of Fixed Assets 0 651 v
Other Financiing - Capital Lease Obligations
108 VIRGIN ACRES BQND Q 33716 33716
10371 BMX TRACK 0 8361 8900
CONTRIBUTIONS AND TRANSFERS
" | Transfer from:
Transfer from:
Contribution from: CEMETERY 3900 n 3900
Contribution from: c13ss C Roads 110000 0 10000
GENERAL FUND 25000 0 0
Excess Beg. Fund Bal. to be Appropriated 0 Q L j_ﬁ 1
162143 254531 485872

TOTAL REVENUES




VIRGIN TOWN
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Governmental Unit
JULY_ 1, 2004 = JUNE 30, 2005
Fiscal Year
GENERAL FUND EXPENDITURES _
Prior Year Ensuing Year
Account Nature of Expenditure Actual Expenditures Current Year Approved Budget
Number 209; LQ3 Estimate Appropriation
| ~JGENERAL GOVERNMENT"' [
Administration i 42000 71727
Professional Services (Accounting, Legal, _6194 7000 16000
Engineering, etc.)
1 |Elections 0 1000 1000
£30 JOther: moyp Sg npkeep 10235 1500 3000
340 1Ani ma1 : (‘nljri-rrﬂ 2916 500 10041
Police Departmcnt ' 0 0 21300
Fire Department VIWEPT 0 4503 '
HURRICANE CITY FIRE 5643 6300 7150
106 {HIGHWAYS AND STREETS
|Construction 0 0 0
Repair and Maintenance 47384 37200 43000
Other: ADMIN 0 17800 12000
STREET JIMPACT FEE 8693 0 0
1044 |SANITATION (Garbage Collection) _
GARBAGE COLLECTION 15601 17000 T 7000
HEALTH AND WELFARE
|CULTURE & RECREATION
1050 |Recreation BMX TRACK 0 8361 Z
| 1064 |Parks S,MAIN, IMP 25076 28500 13423
1066 |Cometery ADMIN, SUPP, MISC 2604 0 LAAR
A P ———— . . m— e
1068 JCOMMUNITY & ECONOMIC DEVELOP. 60 0 U
1044 |CAPITAL OUTLAY (Purch.of fixed assets) A
| 550 |Buildin urchase 0 U v
740 |Equipment & software 3843 3800 2500
TRANSFERS AND OTHER USES
10qn|Transferto: papks TMPACT FEE 1582 2340 4000
Transfer to:
Budgeted Increase in Fund Balance
TOTAL EXPENDITURES 182863 190996 485872
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= Governmental Unit
Fiscal Year
SPECIAL REVENUE FUND (Explain Nature of Fund) FORM I
Prior Year Ensuing Year-
Account Description Actual Current Year Approved Budget
Number 19 Estimate Appropriation
REVENUES:
OTHER SOURCES:
Transfer from:
Usage of beginning fund balance
TOTAL REVENUES & OTHER SOURCES e
EXPENDITURES:
OTHER USES:
Transfer to:
Budgeted increase in fund balance
TOTAL EXPENDITURES & OTHER USES
CAPITAL PROJECTS FUND FORM 4
Prior Year Ensuing Year
Account Description Actual Current Year Approved Budget
Number 19 Estimate Appropriation
REVENUES:
Transfers from General Fund
Interest Income
Qther Additions i T
TOTAL REVENUE

Begining Fund Balance

TOTAL AVAILABLE FOR APPROPR.

EXPENDITURES:

TOTAL EXPENDITURES

Endin_gl‘ und Balance
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Kd Governmental Unit
Fiscal Year
DEBT SERVICE FUND (All Bond Issues Except Utility Funds) FORM 2
Prior Year | Ensuing Year
Account Description Actual Current Year Approved-Budget
Number 19 Estimate Appropriation
‘ REVENUES:
~ Property Taxes
Fee-in-Lieu of Property Taxes
Interest Income
Transfer from:
Transfer from:
Other:
TOTAL REVENUES
Beginning Fund Balance

TOTAL AVAILABLE FOR APPROPRIA.

EXPENDITURES:

Retirement of Bonds

Interest on Bonds

Agent's Fees

Other:

Transfer to:

TOTAL EXPENDITURES

et

R D L T L e

P

ENDING FUND BALANCE (Total available

less total expenditures & transfers)
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~JULY 1, 2004 - June 30, 2005
17 Fiscal Year 4
ENTERPRISE FUND —WATER FORM 3 -
Prior Year Ensuing Year
Account Description Actual Current Year Approved Budget
Number 19 2003 Estimate Appropriation
5030 |OPERATING REVENUE: _
Charges for Services . 91600 91852 96800
Interest Eamed _ 2 50 350 .
| Other: Impact Fees 10300 10000 15000
TOTAL OPERATING REVENUE ‘ 101950 101902 112359
040 |OPERATING EXPENSES™ Y R R
Personal Services 4000 9480 31500
_Contractual Services 11650 2400 2400
Material and Supplies 2400 2400 12720
Depreciation 00
Other Water Purchase WCWCD - 47000 50000 54000
TOTAL OPERATING EXPENSE 65050 91780 _ 124620
OPERATING INCOME (LOSS) 20050 1780,
NON-OPERATING REVENUE (EXPENSES)
AND TRANSFERS:
Connection Fees :
Interest Expense _ \gs 1700
Operating transfers from: R
Contributions from: R
Operating transfers to:
Contributions to:
NET INCOME (LOSS) 18265

CASH OPERATING NEEDS.

Net Income (Loss) 12365 &83 .

Plus: Depreciation 2Ro000 28000

Less: Major Improvements & Capital Outlay : d

Bond Principal Payments. (CBO0) _(6800)

TOTAL CASH PROVIDED (REQUIRED) LTI 27289
SOURCE OF CASH REQUIRED: —

Cash Balance at Beginning of Year 394L 5 27289,

Invest. & Other Curr. Assets to be Converted _

Issuance of Bonds and Other Debt L

Loans froin Other Funds - L T

TOTAL GASHREQUIRED




